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Mt. Israel Cemetery in Preston County, like many cemeteries, is governed by
an association. They are fortunate to have set aside funds to help provide for
the perpetual maintenance of the cemetery. An interested individual in the
community with experience in investing helped the association manage its
funds. As he aged, he realized it would be best for the association to engage
an institutional investor to manage the funds for the association. Because the
individual had experience with the United Methodist Foundation through our
work with his local United Methodist Church, he asked us to meet with the
cemetery’s board of trustees. As a result of our meetings with them, we have
created the Mt. Israel Cemetery Permanent Endowment Fund as a perpetual
resource for the maintenance and upkeep of the cemetery.
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Major Gifts with Minor Effort
Many of our friends are discovering that they can
make a big difference to help further ministry and
mission through the Foundation. Here we address
three important ways to make a gift that you might
consider doing before the end of this year: a Qualified
Charitable Distribution from your IRA; a gift of
appreciated securities; or a Charitable Gift Annuity.

Qualified Charitable Distribution
from an IRA
For those donors 70½ years old, a Qualified
Charitable Distribution from an IRA (also called
IRA charitable rollover) provides several benefits. It
allows you to transfer up to $100,000 from your IRA
directly to the United Methodist Foundation this
year. You pay no taxes on the transfer. The transfer
must be made directly from the IRA administrator
to the Foundation.

Charitable Gift Annuities
With a gift annuity, you receive payments at a fixed rate
for as long as you live. You also receive:
• Possible income tax benefits.
• Possible capital gains tax benefits.
• Steady, dependable payments in the same amount,
no matter what the economy does.
This type of gift provides you, the donor, a lifetime of
predictable, steady payments combined with tax benefits.
If this idea sounds good to you, please contact us to learn
more about charitable gift annuities. We can tell you your
rate and all your benefits. Any funds remaining after
your death go to support the ministry or mission you
have chosen in advance. A charitable gift annuity gives
you a lifetime of happy memories, and a happy future in
your name for the church. •

Using this approach, an individual who is at least age
70½ can transfer up to $100,000 per year directly to
a qualified charity.
Contact the Foundation to learn more about IRA
charitable rollovers.

Gifts of Appreciated Securities
Gifts of appreciated securities are an excellent way to
support ministry. These gifts can provide you with
numerous benefits:
• If you itemize, your charitable deduction is based
typically on the asset’s fair market value.
• Avoid federal and state capital gains taxes.
• Avoid the Affordable Care Act Medicare tax.
The Foundation has a discount brokerage account
that makes giving appreciated securities fast and
easy; contact us to get the information you will
need to direct your gift of appreciated securities to
our account. We then liquidate the securities and
distribute the net proceeds as you direct.

Jeff Taylor (left) with Butch Phillips (right), former
Foundation Trustee and current gift annuitant.
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Endowment Fund
for Cemetery Maintenance
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Cemetery associations often set aside funds in a perpetual endowment to provide
for continuing care and maintenance of the cemetery grounds. If you serve on the
board of trustees for a cemetery association, be aware that The United Methodist
Foundation of West Virginia, Inc., can serve as the trustee or investment manager
of these funds.
We invest in a balanced portfolio to reduce risk, and make distributions based upon
a prudent percentage of a 12-quarter average market value of the fund. Our Board
of Trustees has set the prudent percentage at 3.5%, and this percentage is reviewed
periodically by our Finance and Investments Committee, who will recommend
changes as necessary. The goal is to provide a reasonable amount of spending while
allowing the endowment fund to continue to grow so that the distribution over
time keeps up with inflation.
If you are interested in learning more about how The Foundation can serve as
trustee of institutional funds, contact us. •

Welcome New Trustees
We are pleased to welcome the following two newly elected Foundation Trustees.
Barbara Hale is a lay member of Pea Ridge
United Methodist Church in the Western District.
She is retired from the U.S. Air Force and from
governmental service as a budget analyst. She serves
as a member of the West Virginia Annual Conference
Nominations Committee and the Western District
Leadership Team. In her church, she is the President
of the United Methodist Women, the Consolidated
Senior Food Program Coordinator, and a member of
the choir. She and her husband, William, have one
adult son.
Rev. Dr. Ravi Isaiah is a clergy member of the
Annual Conference. He graduated from West
Virginia Wesleyan (B.A.), Methodist Theological
School in Ohio (M.Div), and Louisville (D.Min).
He currently serves as a chaplain and is the Director
of Pastoral Care at Charleston Area Medical Center.
He is married to Rev. Loretta Isaiah, the District
Superintendent of the Little Kanawha District. •
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Ideas for Giving
and Moving Forward in 2021
CARES Act
This recently passed law includes several charitable tax
provisions to encourage giving. These include:
• A new deduction for charitable donors who do not
itemize when filing their tax returns. If you do not
itemize but make a gift to charity, you will be allowed
to take a special tax deduction, up to $300, to reduce
your tax liability.
• An increase in the deduction limit up to 100% of a
donor’s annual income for cash gifts (previously the
deduction was capped at 60% of annual income). If
you make a gift, you will be able to deduct more this
year.

SECURE Act
Late last year, Congress passed the SECURE Act, limiting
stretch payments to IRA beneficiaries to 10 years. If you
planned to benefit your children with your IRA, your heirs
will now pay higher taxes on the inheritance they receive from
you. When you revisit your estate plan, consider funding a
testamentary charitable remainder unitrust with your IRA
balance. This plan can provide lifetime payments to your
heirs and spread out the taxes on their inheritance.

Alternative Giving
Consider the possiblities of a gift in honor or memory of
a loved one. Your gift will provide much needed support
for the ministry of your choice. We will notify the person
you have honored or the family of the person you have
remembered. Make charitable gifts by December 31 for
potential tax savings. •
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How Does a
Custodial Account Work?
1. What is a custodial account? Churches and other nonprofits can open
custodial accounts at The Foundation. Any amount can be withdrawn
at any time, up to the market value in the account. There are no
penalties or fees for withdrawals. Money in the account is invested in
your choice of Foundation Investment Funds (contact us to learn about
our four Investment Funds).
2. Why is this beneficial to a church? This is especially helpful for
churches exploring options for investing reserve funds. Funds can
earn a reasonable return without unreasonable risk while the church
maintains complete access. While a certificate of deposit is guaranteed
to not lose money, it will only produce a small return and does not offer
the ability to remove the funds at any time without penalty. See the
investment returns of our funds below.
3. How is the money invested? The Foundation practices sustainable
investing. This means that we avoid investing in enterprises that are
contrary to our values, such as pornography, tobacco, alcohol, weapons,
gambling, and private prisons. We also invest to do good work in the
world by intentionally investing in companies with a good track record
in terms of their care for the environment, good governance, and social
concerns. Our investment manager engages with companies to ensure
their continued alignment with our values.
4. How do I learn more? Call us at 304-342-2113. We can meet with your
church leadership via ZOOM or in person in a physically distanced
manner. •

Investment Performance
Investment Fund
Fund A - Fixed Income Fund
Benchmark
Fund B1 - Conservative Balanced
Benchmark
Fund B2 - Moderate Balanced
Benchmark
Fund B3 - Aggressive Balanced
Benchmark

Year to
Date
9-30-20
2.32%

1- Year
2019
5.40%

3-Year
Average
2017-2019
2.58%

5-Year
Average
2015-2019
1.69%

10-Year
Average
2010-2019
2.18%

2.93%

5.06%

2.00%

1.22%

1.78%

5.03%

16.18%

7.82%

5.45%

5.23%

3.50%

15.63%

7.01%

5.11%

4.97%

5.22%

18.12%

8.87%

6.30%

6.34%

3.84%

18.26%

8.36%

6.10%

6.28%

4.52%

20.07%

10.08%

6.88%

6.32%

1.79%

19.42%

9.04%

6.41%

6.80%

All returns are reported net of all fees. Benchmarks are customized to match the asset allocation in each Fund,
adjusted for fees.
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Contact Information
Phone:
304-342-2113
Fax:
304-342-2632
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info@umfwv.org
Website:
www.umfwv.org
Facebook: www.facebook.com/umfwv
Staff
Jeff Taylor, President
Kim Matthews, Vice President
Susannah Carpenter, Chief Financial Officer
Becky Parkins, Accounting and Communication Assistant

Appoint Charge
Foundation
Representative

Next Foundation
Academy
October 19-21,
2021
Canaan Valley

Host online
Estate Planning
event - call
Foundation.

Foundation Grant
2021 deadlines:
February 28 and
July 31.

Send Foundation
info about
IRS receipt
requirements to
Finance Secretary.

Send Foundation
annual campaign
webinar link to
Chair of Finance.

Arrange meeting
with Foundation
about a Custodial
Account for Church
reserves.

Set up e-giving
for Church watch Foundation
webinar
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