
United Methodist Foundation of West Virginia, Inc. 

Fact Sheet 

Who is the Foundation? 

The United Methodist Foundation of West Virginia, Inc, was founded in 1974 as a non-profit organization. Our 

mission is: 

Our mission is to create a culture of generosity that transforms the world by raising, managing, and 

distributing funds that serve the needs of all people and communities. 

The Foundation is chartered in the State of West Virginia and has corporate offices in Charleston, West Virginia.  

A volunteer Board of Trustees provides general guidance and support of the Foundation. 

The Foundation also has a staff dedicated to its mission and ministry: 

Jeff Taylor, President 

Kim Matthews, Vice President 

Susannah Carpenter, Chief Financial Officer   

Becky Parkins, Accounting and Communication Assistant 

Contact any of us with your questions; we will be glad to help. 

What services do we provide for individuals and families? 

The Foundation helps donors to answer their calls to a ministry of generosity by: 

 Serving as a trustee when necessary

 Providing life-income gift arrangements

 Visiting and providing information and education concerning planned giving, estate planning and

opportunities for giving.

 Document preparation

Planned Giving Options 

The Foundation is here to assist individuals and families to create and implement giving plans for the future 

benefit of their local churches and of the ministries of the West Virginia Annual Conference.  Planned giving 

options are varied, but include: 

 Cash Gifts – This is the most common form of charitable gifts.  Individuals can give a gift in honor or

memory of a loved one.

 Bequests – Individuals can give a specific dollar amount, a percentage or the remainder of an estate

through a will.

 Life Income Gifts – This is a gift which provides the donor with a lifetime income and at death, benefits

the charitable cause the donor has selected.

 Donor-Advised Funds – Donors can create an irrevocable account out of which he can recommend United

Methodist causes to receive the income from year to year.

 Beneficiary Designations – Individuals can name a local church or a United Methodist cause as the

beneficiary of a life insurance policy, retirement plan, IRA or pension plan.



What services do we provide for local churches? 

Local churches feel the call to be good stewards of the gifts that God has provided for His ministry.  There are 

many ways the Foundation can help the local church. 

 Custodial Accounts – This type of account at the Foundation distributes fund to the church “on demand.”

There are no maturity dates and no penalties for withdrawals.  The church can take advantage of the

investment management opportunities offered by the Foundation and still have the funds available for

current ministries.

 Endowment Funds – An endowment fund creates resources for future ministry.  The principal is set aside

and invested to provide income.  Donors can give to an endowment with the confidence that it is a

perpetual resource for ministry.

 Many services – At no cost, the Foundation will help with document preparation, consultations, visits and

appointments, service calls, presentations to groups or committees or preaching.

How can we help with Fund Development? 

Consider the Foundation to be the church’s development office.  As a church works to create or sustain a program 

of endowments and planned giving, there are many ways that the Foundation can help. 

 Promotional Tools -- We offer brochures, Foundation promotional material and other marketing tools.

Consider placing bookmarks or pens in the pews.  Contact us for free resources.

 Custom material for your church -- We can help to create promotional material tailored to your

endowment fund.

 On site presentations – We travel!  We will come to your church and make a presentation custom

designed for your local church, including an Introduction to the Foundation, endowment building, fund

management, planned giving and estate planning.  What are your needs?

How can we help with Fund Management? 

The small investor and the large investor both benefit from our funds management practices at the Foundation.  

The permanent charitable trusts and long term deposit accounts are pooled together for investment purposes.  This 

partnership offers the possibility of minimizing investment cost while maximizing investment returns.  Our 

investing practice is income with preservation of principal and long-term conservative growth.  

We have assets under management of over $111 million.  We employ the professional investment management 

services of Wespath Investment Management.  We invest in accordance with the Social Principles of the United 

Methodist Church. For example, we avoid furthering the enterprises of those companies whose major revenues 

are derived from alcohol, tobacco, gambling, production of nuclear armaments, pornography, etc.  Through our 

Investment Manager, we engage in advocacy, corporate engagement and positive social purpose lending. 

Investors can choose from four fund options, from Fund A with no exposure to equities, to three balanced funds, 

with increasing percentages of stock investment. 

United Methodist Foundation of West Virginia, Inc. 

PO Box 3811   Charleston, WV  25338-3811 
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Comparison of Types of  

Accounts at the Foundation 

Endowment 

 Perpetual Account
 Only the income is

distributed
 Over time the principal

and distribution should
grow

 Creates a sense of
permanence

 Encourages other gifts

Benefits of all accounts 

• Custom-designed Agreements — We write agreements that meet the specific needs of the 
donors or depositors

• Wide Diversification of Investments

• Choice of Investment Fund — Investors can choose from four fund options, or a combination 
of funds, depending on their investment objectives.

• Reasonable Returns for a Low Fee — Our Administrative Fee is 75 basis points (0.75%) per 
year.  All returns are reported net of fees.

• Sustainable Investing — We invest in accordance with the Social Principles of the United 
Methodist Church.  

Custodial 

 On demand account
 Total market value

available at any time
 No maturity date
 No penalties for

withdrawal
 Can distribute

automatically

Hybrid 

 Treated like an
endowment

 Has mechanisms
that allow for the
distribution of
principal

 The church can
decide what is
required to allow for
distributions of



Sustainable Investing 

The United Methodist Foundation of West Virginia, Inc. has long had a policy of “socially re-
sponsible investing.” Until recently, this has meant that there are certain enterprises, such as 
gambling, tobacco, pornography, etc.—the so-called “sin stocks”—that we screen out of our 
portfolio. In recent years, socially responsible investing has taken on a broader meaning. It now 
includes not only negative screening, but also positive actions. With the broader definition, 
“socially responsible investing” has become known as “sustainable investing.” Through our 
partnership with Wespath Investment Management, we are pleased to participate in sustainable 
investing in the following ways: 

Advocacy:  We make investments in companies that have a good track record in terms of 
how they treat the environment, the social positions they take, and good governance. 

Corporate Engagement:  Along with other United Methodist investors, we can use our col-
lective strength to engage corporate leadership to actually change how they act. One 
real-life example is how United Methodist investors and others have been successful 
in persuading a large chocolate manufacturer to agree to purchase 100% free-trade co-
coa by the year 2020. This kind of involvement in transforming the world seems to be 
the very kind of activity John Wesley would encourage. 

Positive Social Purpose Lending Program: We have part of our funds invested in a posi-
tive social purpose lending program that provides funds for the construction and reha-
bilitation of affordable housing that improves the quality of life for thousands of poor 
people. This is accomplished by acquiring loans from nonprofit corporations. Invest-
ments in multifamily, senior and special-needs housing not only help people who need 
it, but also achieve competitive rates of return.   



Investment Funds 

The Foundation offers donors and ministries the choice of four Investment Funds.  In-

vestments can be placed in one of the fund or in a combination of two or more.  De-

positors are encouraged to continue to evaluation their investment needs; your 

choice of Investment Fund can be changed as your goals change. 

Fund A 

Fixed Income 

Fund B1 

Conservative Balanced 

100% Fixed Income 40% Equity 

60% Fixed income 

50% Short Term Fixed Income 

50% Fixed Income Fund 

45% Fixed Income Fund 

15% Inflation Protection Fund 

30% United States Equity 

10% International Equity 

These investment funds are not insured by an agency of the federal government. 

Fund B2 

Moderate Balanced 

Fund B3 

Aggressive Balanced 

50% Equity 

50% Fixed Income 

65% Equity 

35% Fixed Income 

40% Fixed Income Fund 

10% Inflation Protection Fund 

40% United States Equity 

10% International Equity 

25% Fixed Income Fund 

10% Inflation Protection Fund 

35% United States Equity 

30% International Equity 



Total Returns 

All returns are reported net of all fees. 



United Methodist Foundation Representative 

Purpose:   A local church who provides a link between the local church and 
the United Methodist Foundation. 

Appointment:  The representative is nominated by the local church 
Committee on Lay Leadership and is approved the local Charge 
Conference. 

Gifts and Skills:  It is hoped that a Foundation Representative will have a 
heart for the connectional church and for local church ministry. 

Responsibilities: 

Education  
 Attend, as able, any local or district/regional Foundation training

events to learn more about the Foundation and its ministry for the
purpose of communicating that knowledge to the local church.

 Review material provided by the Foundation
 Become familiar with the United Methodist Disciplinary statements

regarding United Methodist Foundations and Socially Responsible
Investing.

Communication 
 Provide contact information to the Foundation to enable

communication.
 Explore ways to promote the ministry of the Foundation at the local

church.
 Report to the local Administrative Council (or equivalent) regarding

Foundation activities and opportunities for education and ministry.
 Request brochures, DVDs, or other communication material from

the Foundation as needed in the local church.
 Facilitate the observance of Foundation Sunday at the local church

level.
 Contact the Foundation to request presentations at the local

church level regarding the ministry of the Foundation or planned
giving (estate planning) as needed by the church.

 Communicate opportunities and encourage local church members
to attend district or regional Foundation presentations.

United Methodist Foundation of West Virginia, Inc.
PO Box 3811   Charleston, WV  25338-3811 

(304) 342-2113      Fax: (304) 342-2632     

Email:  info@umfwv.org        Web site: www.umfwv.org 



Foundation Grants 

United Methodist Foundation of West Virginia, Inc. 

Guidelines 
The Board of Trustees of The Foundation have approved guidelines for the award of grants: 

 In general, Foundation grants are not intended to provide sustaining support or to fund the

existing regular operational obligations of a church or agency. Rather, Foundation grants

are primarily intended to help initiate programs, projects or activities – especially those that

are innovative, new or acutely needed. Our priority is to fund activities in the conference

that have the capacity of enriching many or all local churches’ ministries.

 We will avoid becoming the perpetual funder for any ongoing program or ministry.

 We target our resources primarily to United Methodist programs and ministries of the West

Virginia Annual Conference.

 We want to be targeted and strategic in our grant-making, preferring to make fewer

substantial commitments, rather than diluting our impact by spreading our resources thinly

over many small requests.

 We conscientiously attempt to communicate with conference leadership to better

understand the Conference’s needs and opportunities.

Additional Information 

• Grant recipient organizations must be recognized by the Internal Revenue Service as a tax-

exempt organization.

• We are unable to provide funding for international projects that have no United States 
connection.

• When providing funding for mission work teams, the committee intends to focus on 
funding for project materials but not for team member expenses.

• We will not ordinarily provide support for ongoing programs such as backpack ministries 
and food pantries.

• We do not routinely provide support for building repairs, maintenance, or capital 
improvements for a local church building.

• We do not routinely provide funding for salary expenses.

Submission of Applications 
Applications are available from our website: www.umfwv.org/foundation-grants To request an 

application, please call 304-342-2113.   

Submission deadlines for 2022 will be posted on our website at the above address.

http://www.umfwv.org/foundation-grants


A Guide to Giving 
United Methodist Foundation

 of West Virginia, Inc.



God has called us to generous living, giving of what we have been given to change the world.  Our stewardship 
of what we have received will lead to gifts for ministry throughout our lifetime, and beyond our lifetime through 
our estate.

The Foundation can help you plan and complete your gifts.  This booklet will provide information on ways to 
give now and through your estate, and how to create a permanent endowment for ministry.

Planned giving is usually accomplished through the use of accumulated resources.  Because generosity through 
planned giving can be more complicated than writing a check, The Foundation stands ready to work with you 
and your financial planners to achieve your goals.  Contact us to further explore any of the material in this 
booklet, or to begin plans for your own gifts for current and future ministry.



Ways to Give
Gifts of Cash

Gifts of cash are immediate donations to the United Methodist Foundation of West Virginia (The 
Foundation) and are a great way to support The Foundation, its ministries, and the ministries of our Annual 
Conference. No amount is too small or too large for a cash donation.  All cash gifts to the Foundation or 
to any of the funds The Foundation manages are tax deductible, providing you meet the IRS requirements 
for itemizing deductions.

To make a gift, you can either send a check payable to the United Methodist Foundation of West Virginia 
to The Foundation office or make a donation on-line either by credit card or by automatic transfer from 
your bank account.  To give on-line, from the United Methodist Foundation home page (https://umfwv.
org), click on the tab “Ways to Give”, then click on the “Giving Portal” Button. 

Your money will go where you specify.  You can indicate an existing account to recieve your gift.  If no 
account is specified, your gift will be used to support the ministry of The Foundation.  You can use a gift 
of cash to establish an Endowment account or a donor advised fund at The Foundation to support current 
and future ministry.   

Gifts of Securities

Giving long-term appreciated stock can be easily accomplished through The Foundation.  The Foundation 
offers individuals, churches, and agencies the use of our discount brokerage account.  Proceeds from the 
sale of securities can be used to start or increase an endowment or donor advised fund, create a charitable 
gift annuity, or can be “passed through” directly to the ministry of your choice.  

Gifts of long-term appreciated stock offers you two ways to save taxes.  First, you avoid paying any capital 
gains tax on the increase in value of your stock.  In addition, you may receive a tax deduction for the full 
fair market value of the stock on the date of the gift.  

If your stock has depreciated in value, you may want to sell the stock and then donate the cash proceeds to 
The Foundation.  In this way, you may be able to take advantage of the tax benefit of a capital loss as well 
as receive a potential tax deducation for the market value of the stock.

Contact The Foundation for help with your gift of stock and to receive Stock Transfer Instructions you can 
provide to your financial advisor.



Gifts through a Bequest

No matter your circumstances, you need to have a will.  A will provides instructions regarding how your 
assets will be distributed, who you want to care for your children, and  who you want to manage the 
affairs of your estate, pay your bills, and distribute what’s left over.  If you do not have a will, state law 
determines all of those matters.  

You can leave a gift (called a bequest) for your church in your will.  Your gift to your church or to the United 
Methodist Foundation for the benefit of your church or some other ministry can be:
• Contingent—Most people want to care for their spouse and children first.  Your bequest for ministry can 

be contingent on their predeceasing you.  For example:  “If my spouse should predecease me, then I give, 
devise, and bequest my estate to the United Methodist Foundation of West Virginia, Inc. to establish a 
trust, the income from which shall benefit the ministries of the West Virginia Annual Conference…”

• For a specific dollar amount or a percentage.
• Residual—After all the other bequests are made, the church or the Foundation could be the residuary 

beneficiary:  “I give the rest, residue, and remainder of my estate…”

Consider tithing your estate, and the powerful witness that makes.

You can also consider a “Christian preamble.”  Your will is a legal document, but there is no reason it cannot 
be a testimony to your belief in the resurrection.  It is, after all, called a “Last Will and Testament.”  

Contact the Foundation for bequest language you can provide to your attorney and for an example of a 
Christian Preamble.



Gifts through a Charitable Gift Annuity

A charitable gift annuity is a planned giving tool that allows you to make a gift while at the same time 
receiving a constant stream of income for life.

You can make a gift to the United Methodist Foundation of West Virginia the creates a charitable gift 
annuity.  You would receive a yearly income payment, based on your age at the time the gift.   You designate 
the  charity or charities of your choice, such as The Foundation, your local church, or another charity as 
the remainder beneficiary. The most common beneficiary designation is an Endowment account at The 
Foundation that provides a perpetual stream of income to the ministry you have chosen.   

Payments continue for your lifetime. The remainder of the gift after your death goes to the Endowment 
account you have specificed to pay income to church or ministry of your choice.  (See page 11 for more 
information about Endowments.)

A charitable gift annuity can be established for one or two people.   In a two life charitable gift annuity, the 
life payments are paid through the lifetime of the surviving donor. 

What are the benefits of a Charitable Gift Annuity?
• There can be tax benefits.  You may be eligible for a tax deduction during the year of the gift.  A portion 

of the yearly income paid to you is tax-free income during your lifetime. If the gift is made using 
securities, there may be favorable tax treatment of capital gains.

• A charitable gift annuity can enable you to make a gift to ministry that is larger than you might have 
anticipated because the gift provides payments to you the rest of your life.

• The annuity payments, based on your age at the time of your gift, are constant, and do not fluctuate with 
the market.

• A Charitable Gift Annuity can also offer the flexibility of a deferment of payments until a time in the 
future, such as anticipated retirement.

Contact The Foundation for more information and to receive a proposal specific to your age and 
circumstances.

Gifts through a Charitable Remainder Unitrust

A charitable remainder unitrust (known simply as a unitrust) is an irrevocable trust that allows you to 
make a gift while at the same time receiving a fixed percentage (which must be at least 5% and not more 
than 50%) of the net fair market value of its assets, valued annually,  paid to you, or to you and additional 
people,  for life. At the end of life, the remainder of the trust is distributed to charity.

How is a Unitrust different from a Charitable Gift Annuity?
• A Unitrust is more flexible, allowing you to select the income percentage and to make additional 

contributions to the unitrust.
• Charitable Gift Annuity payments never change during the lifetime of the income beneficiaries; unitrust 

payments are based on the market value of the trust each year, so the payments can go up or down.
• A Unitrust is a more complicated planned giving vehicle; therefore, it has a higher minimum gift 

amount at The Foundation. The minimum gift to create a unitrust is $50,000.00; the minimum gift to 
create a charitable gift annuity is $5,000.00.



What are the potential benefits of a Unitrust?
• It provides you with a stream of income while at the same time, allowing you to make a planned giving 

arrangement to benefit the ministry of your choice.
• It can have substantial tax benefits .
• A unitrust can enable you to make a gift to ministry that is larger than you might have anticipated because 

the unitrust provides income for life.  
• A unitrust can be created using appreciated securities that were not producing income for you.

Gifts through Insurance Policies

An examination of your life insurance needs can highlight ways to support the ministry of your choice while 
not decreasing the balance in your checking account. 

Consider using a life insurance policy that you no longer need as a charitable gift.  To receive a charitable 
deduction, name The Foundation as both the owner and beneficiary of the policy.  If the policy has a cash 
value, you can take a charitable deduction approximately equal to the cash value of the insurance policy at the 
time of the gift. In addition, if you continue to pay the policy’s annual premiums, those payments may be tax 
deductible each year.

Alternatively, you can make The Foundation the beneficiary of your life insurance policy and provide us with 
instructions regarding the use of the end-of-life insurance payment.  The payment can be a gift to ministry or 
can create an endowment at The Foundation designed to benefit the church or ministry of your choice.  

If there are still beneficiaries who need the proceeds of any life insurance you may have, consider making The 
Foundation the second, third, or final beneficiary. In the event your beneficiaries predecease you, then the life 
insurance would pass directly to The Foundation. 



Gifts through Retirement Plans

Consider the possibilities of a charitable IRA rollover.  People who are age 70½ years or older may transfer 
up to $100,000 per year directly to a qualified charity (such as the United Methodist Foundation). The 
transfer is a non-taxable event; it is not reported as income, and there is no charitable deduction for the gift. 
A charitable IRA rollover may fulfill part or all of your required minimum distribution (RMD).    Your gift 
can create or add to an existing endowment. At this time, law does not allow a charitable IRA rollover to 
fund a charitable gift annuity, unitrust, or donor advised fund.

You can also make The Foundation a beneficiary of all or a percentage of your retirement plan.  Since 
distributions from most retirement accounts to individuals are taxable, consider making charitable gifts 
from your estate through a retirement plan beneficiary designation.

Endowments and Donor Advised Funds
Endowments

An Endowment account at The Foundation creates a permanent financial resource  for future ministry.  
Usually only the annual income or a percentage of the market value is distributed to ministry each year while 
the principal is not spent and is allowed to grow.  

We will work with you to design an endowment that makes your goals a reality.  Endowments can benefit 
the ministry of your choice, and can include your church, other ministries of the West Virginia Annual 
Conference, or any charitable organization that is close to your heart.  Endowments can benefit a single 
ministry, or several organizations.   The account can be funded with a current gift or a future gift through 
any of the planned giving options this booklet has decribed.



Donor Advised Funds

A Donor Advised Fund is an account at The Foundation to which you can make gifts and then provide 
suggestions regarding  distributions to other charitable organizations that you want to support.  It is seen 
as an alternative to a family foundation, but does not require a separate tax return or a minimum annual 
distribution.

With a donor advised fund, you technically give up control of the distributions, but, as a practical matter, 
The Foundation honors donors’ advice as long as it is not contrary to our core values. 

Sustainable Investing
We invest in accordance with the Social Principles of the United Methodist Church. We avoid furthering 
the enterprises of those companies whose major revenues are derived from alcohol, tobacco, gambling, 
production of nuclear armaments, pornography, and private prisons.  Through our Investment Manager, 
we engage in advocacy,  corporate engagement and positive social purpose lending.

Contact The Foundation
Contact Jeff Taylor, President, or Kim Matthews, Vice President, to learn more about planned giving, 
endowments, and donor advised funds.

Telephone
304-342-2113 304-342-2632 (FAX)

Email
jefftaylor@umfwv.org kimmatthews@umfwv.org

Office Location Mailing Address
500 Virginia Street, East, Suite 750 P.O. Box 3811 
Charleston, WV  25301 Charleston, WV  25338-3811

Website Facebook
www.umfwv.org facebook.com/umfwv.org



Examples of Will Language 

 Bequest language is only a place to start. Please consult with your advisors as you prepare your will 

and estate plans.  

A. Cash Gift to the United Methodist Foundation of West Virginia, Inc.

 I give and bequeath to the United Methodist Foundation of West Virginia, Inc., a not-for-

profit charitable corporation of Charleston, West Virginia, (tax i.d. # 55-0545643) the sum of 

______________________($_____________) to be used as the Board of Trustees of said 

foundation shall determine.  

B. Cash Gift to the United Methodist Foundation of West Virginia, Inc. to establish an Endowment

Fund 

I give and bequeath to the United Methodist Foundation of West Virginia, Inc., a not-for-

profit charitable corporation of Charleston, West Virginia, (tax i.d. # 55-0545643) the sum of 

______________________($_____________) in trust, to be held, invested and managed by 

said foundation as trustee for the benefit of the principal of which shall be used to establish 

the _______________ Memorial Fund for ABC United Methodist Church, of 

_____________West Virginia, with the annual net income to be distributed to such church, 

to be applied for a constructive purpose, as the proper officials of such church from time to 

time shall establish. Such gift shall continue to be held in trust so long as such church shall 

continue to exist as a United Methodist Church (or successor), but if such church shall cease 

to exist or cease to be affiliated with the United Methodist Church (or successor), then the 

annual net income shall be distributed to a United Methodist Church in the same 

geographical area providing a similar ministry as determined by the trustee.  

C. Gift of Residuary Estate to the United Methodist Foundation of West Virginia, Inc.

I give and bequeath the rest, residue, and remainder of my estate, whether real, personal or 

mixed, to the United Methodist Foundation of West Virginia, Inc. (see either A or B 

above)…  

D. Contingent Gift to the United Methodist Foundation of West Virginia, Inc.

In the event my spouse shall not survive me by thirty (30) days, I give and bequeath to the 

United Methodist Foundation of West Virginia, Inc., of Charleston, West Virginia, (the sum 

of _____________ or the rest, residue, and remainder) (see either A or B above). 

United Methodist Foundation of West Virginia, Inc. 
P.O. Box 3811 Charleston, WV  25338-3811 

(304) 342-2113 Fax: (304) 342-2632 

Email:  info@umfwv.org www.umfwv.org 



Gifts from Your Estate... 
Your Last Opportunity to Give a Christian Witness 

What is a “Last Will and Testament”?  It is simply a written instrument 

legally executed by which a person makes disposition of his or her estate 

to take effect after death.  But what is a “testament”?  A testament is a 

covenant between God and us; we have the Old Testament and the New 

Testament.  A testament is a statement of your beliefs, your faith, or your 

creed.  Consider letting your “Last Will and Testament” give a Christian 

witness to your loved ones.  There are two ways you can do this. 

First, consider using a “Christian preamble,” which is simply a declaration 

of your faith.  Here is a sample Christian preamble. 

I want my loved ones to know that I place full 
confidence and trust in God through Jesus Christ, 
who promised:  “I am the resurrection and life.  Those 
who believe in me will live.”  I thank God for my 
parents, siblings, and grandparents for their guidance 
and influence in my life.  I praise God for giving me a 
loving, caring, faithful wife, who has been a blessing 
to me and shared my life and faith.  I am thankful to 
God for the gift of children.  I am thankful for the 
church, and the blessing it has been for my family and 
me to have been a part of the Body of Christ.  I hope 
that my life has been an example for my loved ones of 
a moral and faithful Christian life.  Where I have 
failed, I ask your forgiveness.  I pray that God will 
continue to guard and protect my loved ones, knowing 
that God is always with you.   

Second, consider living out your faith in God by including a bequest for 

your church in your estate.  By using a Christian preamble and making 

provision for a gift from your estate to your church, you demonstrate your 

faith by word and action. 

What better legacy to leave? 

United Methodist Foundation of West Virginia, Inc. 
P.O. Box 3811 Charleston, WV  25338-3811 

(304) 342-2113 Fax: (304) 342-2632 

Email:  info@umfwv.org www.umfwv.org 



Securities as Gifts 

Gifts of Stock 

Giving long-term appreciated stock offers you two ways to save taxes.  

First, you avoid paying any capital gains tax on the increase in value of 

your stock.  In addition, you may receive a tax deduction for the full 

fair market value of the stock on the date of the gift.  For income tax 

purposes the value of such gifts may be deducted up to 30% of 

adjusted gross income, with an additional five –year carry forward. 

The Foundation’s Discount Brokerage Account 

The Foundation offers individuals, churches, and agencies the use of 

our discount brokerage account.  Proceeds from the sale of securities 

can be used to start or increase an endowment, fund a charitable gift 

annuity, or can be “passed through” directly to the ministry of your 

choice.  

Electronic Transfer of Securities 

Provide the following information to your broker:

1. Clearing House: National Financial Services, LLC
2. DTC #0226
3. FAO United Methodist Foundation of West Virginia, Inc.
4. Account #WA8034893

Please provide the Foundation with written instructions for the 
distribution of the proceeds from the sale of the security.

Non-electronic transfer of Securities 

For securities you cannot transfer electronically, please contact the 

Foundation.  We will be glad to help with the necessary paperwork to 

complete the transaction. 

United Methodist Foundation of West Virginia, Inc. 
P.O. Box 3811 Charleston, WV  25338-3811 

(304) 342-2113 Fax: (304) 342-2632 

Email:  info@umfwv.org www.umfwv.org 





United Methodist Foundation of West Virginia, Inc. 
Consider the Possibilities 

P.O. Box 3811, Charleston, WV 25338 

304-342-2113

info@umfwv.org     www.umfwv.org     www.facebook.com/umfwv 

United Methodist Foundation of West Virginia, Inc. 

Copy for Bulletins and Newsletters 

Selected statements printed in church bulletins and newsletters can be an effective way of communicating 

ideas which can in turn prompt decisions and action on the part of members of the local church. 

Estate Planning 

 Preparing an estate plan is good Christian stewardship - saying thanks to God, expressing your

love and concern for family, and showing charity toward others.

 Did you know that, for purposes of estate taxation, there is no limitation on the size of a charitable

gift that you may give to your church at the time of your death?  No matter how large, the gift is

deductible for estate tax purposes.

 Think about the part you want to play in your church’s future. Naming your church as a

beneficiary in your estate plan to create an endowment can assure your continued participation in

the life and mission of your church far into the future.

 Remember, if you have no will or trust, state laws will determine who will inherit your property at

your death.  State laws do not include your church or any other charity as a beneficiary.

 Consider naming your church as a beneficiary in your will or living trust. The gift could be a set

dollar amount, a percentage of your estate, the remainder after other gifts are made, or a gift of that

part of the estate left if designated heirs are deceased.

 Giving to your church through your will is a good way to continue your support of your church

beyond your lifetime.  When your estate plan is prepared, consider including plans for a gift to

your church.

 Did you know that the laws of the state where you are living at the time of your death will

determine how your estate is settled if you have no will of your own? These laws might not leave

your property to the people you want to receive it.  And, these laws definitely don’t leave any gift

to your church or any other charity.  Would you not rather make these decisions yourself?

 How long has it been since you updated your will?  Does it still express your wishes?  Does it

leave a gift to your church to carry on its ministry after your death?

 You can share your faith beyond your lifetime by careful estate planning which includes your

church in your will.  During your lifetime you will have the joy of knowing that whatever you do

not use in this life will continue in ministry through your church after your death.
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 When your estate planning documents are prepared by your attorney, you can include your church

as the final beneficiary to receive any benefits that remain after other beneficiaries are

remembered.

 There are many reasons to update your estate planning documents.  One is to include a gift to your

church.

 Have circumstances changed since you last updated your estate plan?  Do your current estate

planning documents carry out your commitments to your church?  If not, amend your documents

now.

 Did you know that over 50% of all people at the time of their death do not have a will or living

trust?

 Do you know who your heirs will be?  Is your church included in your will?  Without a will, state

laws will determine who receives your estate and no charity will receive a gift from your estate.

Be sure your estate planning is up-to-date and expresses your wishes.

 Proper estate planning can reduce administrative time, expense and inconvenience.  Careful estate

planning can also be one of the best gifts you give your family.

 Remember your church in your will and living trust.

 Who needs estate planning?  Every adult who is legally competent, who owns anything and cares

about who receives it at the time of their disability or death.  In addition, estate planning is

necessary for anyone who wants to leave a bequest for their church.

 Have you moved to another state since signing your estate planning documents?  If so, consider

having the documents checked by an attorney in the new state.  In addition, this might be a good

time to consider naming your church to receive a gift through your estate plans.

 Your will is the proper place to name the guardians for your children should both parents die while

the children are still minors.  Pick their guardians yourself, rather than leaving this decision to the

courts (as will happen if you do not have properly drawn legal documents).

 Good stewardship requires us to think of the future.  Have your estate plan prepared now and

express your good stewardship in ways that will bless your family and your church.

 “Later” can be too late.  Don’t delay having your will drawn.  Make sure your estate plans are in

place so that your wishes will be carried out to benefit your family.  Gifts you plan for your church

through your will can help your church continue to minister and serve.

 Be sure that your estate planning documents are properly prepared.  A homemade will “might”

work, but unless it is properly written it might cause unnecessary expenses and delays -- and worst

of all, it might not accomplish what you want to happen.  The writing of your will is a job for

which you need your attorney’s assistance.

 The costs of having your will drawn by an attorney can be a terrific bargain.  It may save many

times its cost in taxes and administrative expenses to your heirs.  Make sure your attorney also

knows of your desire to include your church in your estate plans.
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 Did you know that you can name the church a beneficiary of your estate in several ways?  

Consider gifting the church a specific amount, a percentage of your estate, the remainder of the 

estate after other gifts are made, or portions of your estate whose beneficiaries predecease you. 

 Is your current will keeping up with you?  Does it reflect your Christian commitments?  Make sure 

your will is up-to-date.  

 Have you ever heard that “wills are for rich people?”  That’s right!  But they are also “for poor 

people” and for everyone in between.  Your will relates to everything God has entrusted with you, 

and it can be a powerful statement of your Christian stewardship. 

 Who needs a will?  Every adult who owns anything and who care about what happens to it, 

everyone who cares about their family, and everyone who wants to include their church’s future in 

their estate planning needs a will. 

 When was the last time your will had a check-up?  Does it express your desires?  Does it include 

your church which means so much to you? 

 Have you named a residual beneficiary in your will (to receive what remains when all other 

bequests are fulfilled)?  Have you considered including your church as the residual beneficiary? 

 When you need a will, it’s too late to have one drawn.  Don’t wait.  And, don’t forget your church. 

 Are you leaving a legacy of “red tape” for your heirs?  A legal will drawn by your attorney will cut 

out the “red tape” and accomplish what you want to happen following your death. 

 

Trusts and Endowments 

 

 Permanent endowments are gifts that keep on giving.  If the endowment agreement states that the 

principal shall never be invaded and that income is paid out to support a designated cause through 

your church, then your gift is “forever.” 

 Trusts allow you to make a gift to your church in the future.  You may set up the trust now and 

keep the income for yourself or other beneficiaries as long as you choose, or for life.  The church 

will receive the property after that.  There are special tax benefits for these kinds of trusts. 

 Charitable Remainder Trusts allow you to make a gift to your church while retaining income from 

the gifted asset during your lifetime (and that of your spouse).  If the trust is funded with 

appreciated property, capital gains taxes may be avoided.  There will also be a significant current 

income tax deduction at the time the trust is created. 

 Consider making a gift to your church to fund an endowment in memory of a family member or 

special friend.   Feel free to discuss with your pastor or other appropriate church leader any special 

programs or projects you would like to be supported by this endowment. 

 What about an endowment established in the name of your family?  Your family name will live on 

in the life of your church.  Other family members might also consider contributing.  The 

endowment could support a special ministry of your church that has been especially meaningful 

for your family. 
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Life Insurance Gifts 

 Life insurance is a way to make a larger gift to your church than you might otherwise be able to

afford.  Consider naming your church as a beneficiary of any life insurance policy.

 If the needs of other beneficiaries will be met in other ways, why not make your church the owner

and beneficiary of one of your life insurance policies?  If you do this, you may receive a significant

income tax deduction and future premiums you pay may also qualify for an income tax deduction.

 Consider naming the church as a secondary or back-up beneficiary of a life insurance policy or

even your retirement plans in case other beneficiaries named are deceased at the time of your

death.

 Consider taking out a new life insurance policy to benefit your church.  When you name your

church as owner and beneficiary, all premiums you pay will be considered tax deductible

contributions.  The death benefit will be paid to your church and could create a significant

endowment for a cause of your church you have selected.

Gifts of Stock, Bonds, Mutual Funds and Real Estate 

 Under current laws, gifts of appreciated securities and real estate may be deductible for income tax

purposes at their current fair market value.  In most cases, the appreciation is not taxed to you at

all.  Consider using these gifts to fulfill your pledge, to make a  special gift, or to establish an

endowment.

 If you plan to leave your home to the church following your death, you can transfer the property

now and still maintain use of it as long as you live.   A current income tax deduction is available

for the value of such gifts to the church.

 Stocks and bonds make excellent gifts to your church.  You may be entitled to special tax

considerations if you give these securities to the church during your lifetime.

 If you are a stockholder in a closely-held corporation, consider having the corporation make a gift

to your church.  Like individuals, corporations qualify for tax deductions for charitable gifts.

 Some corporations have programs to match gifts (dollar for dollar) that are made to charities by

their employees and retirees.  This is a way of greatly increasing your gift to the charity.

 Real estate offers excellent opportunities for giving to your church.  Consider a gift of land, a

condominium, commercial property, home, farm, or other types of real estate.  You may be able to

avoid capital gains taxes and also be entitled to an income tax deduction for the fair market value

of the property at the time the gift is made.

 Consider making a gift of your personal residence or family farm now while continuing to live

there until your death.  An immediate income tax deduction may be available for this arrangement.

At your death the property would be available for church use or sold to benefit ministries of your

church.
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 Consider giving the use of your property to your heirs for the duration of their lives, but having the 

property at their death pass to the church as a family memorial.  After the property has met family 

needs, it will then support the mission and ministry of your church. 

 

Other Kinds of Gifts 

 You may specify that your bank accounts are “in trust” for your church.  You retain total control 

over the account during your lifetime.  The funds which remain in the account at the time of your 

death pass to your church without estate taxes. 

 Some persons have given jewelry, art, coin and stamp collections, antiques, mineral rights and 

other personal property to their church.  These gifts can be made during lifetime or at death.  There 

are certain tax advantages to making these kinds of gifts.  When the gifted property is sold by the 

church, it can support various causes of the church determined by the donor. 

 Retirement funds present new opportunities for giving to your church.  You may want to name 

your church as the final beneficiary of your individual retirement account (IRA) or other 

retirement funds, in the event that you and other named beneficiaries die before receiving all of the 

funds. 

 Memorial gifts to your church meet two important needs at once.  (A) They allow you to express 

your feelings at the loss of a loved one.  (B) Your gift to your church helps support its mission and 

ministry.  Appropriate notices are sent to the bereaved family indicating the fact that your 

memorial gift was made.  (The amount of your gift is not disclosed in this notice.) 

 If you are interested in making any special gifts to your church, feel free to discuss this with your 

pastor.  The pastor will help put you in touch with appropriate advisors. 

 Have you received an inheritance?  If so, consider gifting part of the inheritance to your church in 

memory of the loved one who remembered you.  You can make this gift now or in your estate 

plan. 

 At the death of a special friend or relative you might like to remember that person through a 

memorial gift to your church.  This will show your appreciation for this treasured relationship and 

help others through the church.  An acknowledgment card will be sent to the surviving family, 

letting them know of your gift, without disclosing the amount. 

 Your gifts to your church are a testimony to your faith and the confidence you have in your church.  

Both lifetime gifts and testamentary (given through your will) gifts express your feelings in a 

meaningful way. 
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Stewardship Resources 

Books 

Christopher, J. Clif.  The Church Money Manual.  Abingdon Press, Nashville.  2014. 

Christopher, J. Clif.  Not Your Parents’ Offering Plate: A New Vision for Financial Stewardship.  Abingdon 

Press, Nashville.  2008. 

Christopher, J. Cliff.  Whose Offering Plate is it?  New Strategies for Financial Stewardship.  Abingdon Press, 

Nashville.  2010. 

Dick, Dan.  Beyond Money:  Becoming Good and Faithful Stewards.  Discipleship Resources, Nashville.  2006. 

Hamilton, Adam.  Enough:  Discovering Joy Through Simplicity and Generosity.  Abingdon Press, Nashville.  

2009, 

Jamieson, Janet T. and Philip D. Jamieson.  Ministry and Money: A Practical Guide for Pastors.  Westminster 

John Knox Press, Louisville, Kentucky, 2009. 

Mather, Herb.  That’s What my Mother Taught Me, and Other Ways Generous Givers Develop.  Discipleship 

Resources, Nashville.  2001. 

Marden, Bonnie Ives.  Church Finances for Missional Leaders:  Best Practices for Faithful Stewardship.  

Wesley’s Foundery Books.  2019 

Mathison, John Ed.  Treasures of the Transformed Life.  Abingdon Press, Nashville.  2006. 

McKenzie, Scott. Generosity Rising: Lead a Stewardship Revolution in Your Church. Abingdon Press, Nashville. 

2016. 

Miller, Herb.  New Consecration Sunday Stewardship Program. Abingdon Press, Nashville.  2007. 

Miller, Kristine and Scott McKenzie.  CLIMB Higher: Reaching New Heights in Giving and Discipleship.  

Abingdon Press, Nashville.  2011. 

Miller, Kristine and Scott McKenzie.  Bounty: Ten Ways to Increase Giving at your Church.  Abingdon Press, 

Nashville.  2013. 

Miller, Kristine and Scott McKenzie.  The Generosity Challenge: 28 days of Gratitude, Prayer, and Faith.  

Abingdon Press, Nashville.  2019. 

Mosser, David N.  The Stewardship Companion: Lectionary Resources for Preaching.  Westminster John Knox 

Press, Louisville, KY.  2007. 
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Nouwen, Henri J. M. The Spirituality of Fundraising. Henri Nouwen Society, Ontario, Canada. 2004. 

Reeves, Micheal and Jennifer Tyler.  Faith and Money: Understanding Annual Giving in Church.  Discipleship 

Resources, Nashville, 2003. 

Schnase, Robert C. and J. Michael.  Practicing Extravagant Generosity: Daily Readings on the Grace of Giving. 

Abingdon Press, Nashville.  2011. 

Schwarzentraub, Betsy.  Afire with God:  Becoming Spirited Stewards.  Discipleship Resources, Nashville.  2000. 

Wright, Lauren Tyler.  Giving, The Sacred Art: Creating a Lifestyle of Generosity.  Skylight Pathways 

Publishing, Woodstock, VT:  2008. 



Financial Secretaries: please read. 

“No goods or services were provided in exchange for this gift.” 

That simple statement on gift receipt or substantiation letter provided to the donor at the time 
of a gift can prevent your donors from losing their charitable deductions. Yet, some churches do 
not provide a receipt with such language.  

A recent case involved a donor couple who gave their church over $20,000 throughout the 
year. The church sent acknowledgements for the amount of their gifts, and the couple kept 
their canceled checks. When they prepared their income tax returns, they claimed the gifts as a 
charitable contribution deduction. Sounds reasonable, right? 

The IRS denied their charitable deduction for the gifts to their church! 

Why would the IRS do that? Because the couple did not receive from the church a proper 
acknowledgement of their contributions. A proper acknowledgement (for gifts to charity over 
$250.00) must be issued contemporaneously and must contain the amount of the gift, the date 
of the gift, and a statement that no goods or services were provided in exchange for the 
contributions. Even though the couple had received a statement from the church that showed 
the dates and amounts of the gifts, their deduction was disallowed because it did not contain 
the necessary language that no goods or services were provided in exchange. 

In an attempt to cure the defect in the acknowledgment, the church issued new 
acknowledgements including the language. The IRS still denied the deductions because they 
were not contemporaneous, that is, they were not issued on or before the filing due date, or 
the date that the filing is made.  

The couple filed suit in Tax Court against the IRS arguing, among other things, that they 
“substantially complied” with the statutory acknowledgment requirements. They had received 
timely statements acknowledging the gifts from their church, along with canceled checks, and 
produced these as evidence. The court agreed with the IRS and refused to allow the deduction. 

This seems like a harsh result, but the bottom line is this: in order for your church’s donors to 
be able to claim gifts to your church as a charitable deduction, make sure you provide an 
acknowledgement to donors no later than January 31 of the year following the year the gifts 
were made, and that for any gift over $250.00, the acknowledgement has a statement that “no 
goods or services were received in exchange for this gift.” It is good practice to include this 
statement on all receipts and giving statements for charitable gifts.  Providing appropriate 
receipts is part of the stewardship responsibilities of your church and helps encourage future 
gifts. 

Is your church in compliance? 
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